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Eniployinent

IN liiiie lhe deiiiand forlabonr in the cotton 
mill industry wan as great as in the prevloriR 
month. The atteiulanceof lahonr improved. 

The average ahsenteelsin lor the inonthended 
l.’tli June l‘)22, in repre.sentallve mills, wns 
|8'8'» per cent, as against 21*3 per cent, 
ii, the month ended 12th May. In the 
mglneerlng Indnstry there was a good 
driiiAiid for skilled labonr Init not so good for 
Reinl-skllled and nnskllled. The pei'cenlnge 
of ahsenteelsm In this indnstry was nearly the 
snine In the month ended I2lh jnne as In lhe 
foiiespondlng preceding inonth.

The Cost of Living
The cost ol living index as described else­

where In the " I .abonr Gazette ” was In Mny 
1922 one point above that of the preceding 
month. The average level of retail prices of nfl 
the commodities taken into acconnt In the cost 
of living Index for the City and Island of 
Bombay (100 represents the level of Inly |9I4) 
WAR about 163 for all articles and ISKfor food 
only. T he articles have been given lhe relative 
importance which each bears Io lhe aggregnte 
rxpcndilnre. A further reference to this will 
he lound on page 7.

Wholesale Index Number
The Index nninber of wholesale jnices lor lhe 

City of Bombay, which includes 15 food articles 
aikI 28 non-foo(I articles, was 189 in May 1922 
(taking 100 Io represent lhe level of July 1914). 
Illis was about one percent, above the level 

of lhe previous inonth. Non-food articles 
stood al 187 and food articles al 193, thus show­
ing an increase of one per cent, in the former 

'mid no change in the latter as coinnared wilh 
the previous luoiilb. As coinparetl wilh the 
forresponding inonth of last year wholesale 
prices have lallen by five per cent. T he fnll

from the lunh-wnlri nmik(,|«mwiy I‘W)wm I‘> 
pri crnt. in Muy. 'Ilw nvongr loi ihc Iwclvc 
innnlh* riulnl Mny hIhhiI iGpri irnl, 
hrlnw tin* prnk. I hr liinilnr Iwrivp inonllily 
nyringr (nr ihr Unilnl Kininlinn iiftlmnl 4) 
pri'crnt, hrlow ihr li!nli-wftlrr nwvk irmlinl in 
thni cnnntiy. I'lipinnin IrnlniMiil ihrupluuri 
HIP, inllwlnul |tlncp, llirconlinumu IaII in ihr 
price ol whrftl. Thnr wnin lApItl lull in ihr 
price of whenl jn 1 .yntlpni dniinn April. Thrtr 
wnHir (nil nUn in ihr price <il whcAl in KnrAchi, 
AInnrdnIitnl nnil Bninlwy, The price nl wherl 
in Bninlmy on lhe 15lh nl ,|nne l’M2 wn« 
Hh. 7-()-6 per tnnninl n« cnnnmrnl wilh 
Hh. 7-10-0 on lhe Tint n( Mny, In Mny lhe 
price of rice wn» «lenily wilh n iIowiiwahI 
lendency. In lhe lieKinninii of jnne ihrre war a 
Hliulit lenp iipwnrdA. Bniri mid piwAii, cniiiiiiii- 
ed lirrgely liy inill-liAiid«, Ahnwerl no nnlewnilhy 
IlncliinlionA except n fnll nl the end nf lhe 
inonlli. The wlioleinir price of cnllnii koihIr 
of Indinn innnuincliire war on lhe whole uii- 
wnrd in Mny, mid llii* linn continiied iiiln llie 
present month. The price nf inipniird pirco. 
Koodn In iliKhtly K'enler ihnn it war iIur time 
Inxl month. The nyerAge price of iinpntled 
lirey MhirtingN in now higher iIiaii it wara 
month ngo,

Induitrial Diiputoi
The totnl mimher of iiidiiRliiAl diRpiiteR in 

proKrexH involving n nloppAge of work war 15 
in Mny 1922, mid the nnniher of workiieniile 
involved in nil diRpnIeA war nhoiil 15,(101) 
nH compnred with 5,000 in the previoiii 
month. The eRtiniAled nggregnle dtirAlinii nl 
nil diRpiiten during Mny iIiir yenr war Apiirnxi- 
innlely 54,930 working (Iavr ar cninpnied wilh 
18,352 dnyn in April 1922 Aiid 227,115 ilnyR in 
Mny 1921. Il will he Reeii frniii tliii llinl there 
hnw been n coiiRidernhle fnll In the liine-luRH" 
in Mny 1922 nn cniiipAred with Mny of 
InHl yenr.

<
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Lahoor Legislation

The Bengal Chamber of Commer ce has ex­
pressed its views on trade um'on legislation, 
and these will be found on page >4. The 
Committee on Workmen’s Compensation met 
in Simla on the 20th instant. Mr. McBride, 
a former Chairman of the .Accident Offices 
.Association, has arrived in Irxlia in connexion 
with the proposed legislation and has proceeded 
to Simla to discuss matters with the Govern­
ment of India.

Cotton Mill Prodaction

prodzKcd

-April .April

1920 1921 1922 1920 1921 1922

Bombay Island .. 28 28 27 14 19 16
5 7 7 6 10 7

Oticr ccotrcs .. 3 4 5 2 1' 2

Total, Pruarlmry .. % 39 39 22 31

The main feature of cotton mill production 
during April is the fall in the amount of woven 
goods produced as compared with April of 
last year. The figure, however. Is higher 
than that of 1920. The mill production of 
yarn is the same as that in the conesponding 
month of last year.

The Outlook

The outlook at the moment depends on two 
mam factors : (1) a favourable monsoon and (2) 
the purchase of Indian products by our former 

customers abroad, especially in Europe. The 
monsoon has broken satisfactorily and the 
Director General of Observatories concludes 
that the rainfall in the Peninsula will be 
five inches more than usual or in moderate 
excess. This forecast portends large crops, for 
the slight excess predicted will just be suffi­
cient to compensate for last year’s slight 
deficiency, while it will not be sufficient to afiect

detrimentally the harvKts. The monsoon cb*. 
for 1922 in this Issue is based on inform^ 
w'hich is sent weekly by the Govenunei^ 
India to the Secretary of State.

-Next with regard to the second of these 

tors: The remarks of Lxjrd Inchcape at a meet- 
ing of the Iron and Steel Institute in Loudon last 
month are interesting. He stated that there were 
indications now, not of a boom in trade—we haJ 
had enough of booms—but of a healthful, aidur- 
ing and steady growth of activity all along the 
line. Mr. .NIcKoma, the Chairman of the 
London Joint Gty and Midland Bank, London, 
also pointed out in an address at Bradford 
that movements in Bank advances, in Inter­
nal bills, and in acceptances marked the vey 
earliest stages in a trade revival. The volume 
of business was Increasing but there appeared 
to be no indication of a trade boom. Tfie Pre­
sident of the Board of Trade in the House of 
Commons on the 11th May carried conviction 
in dealing with the trade position and prospects. 
His review w’as on the whole a cheering 
one' and indicated how necessary it was to 
climb out of the appalling pit into which all 
countries fell at the end of the big boom of 
1920.

The Balance of Trade

In May the noticeable feature of the balance 
of trade is a favourable balance of 3 crores of 

rupees.

India

Exports IpriBite mer- 
ctandne).

Litpofis do*

1+2IJ3

-3.16 j

+22.99 1+22,20

-27.62 j—19.93

+27.61 +23,86

-21.48 -17.84

-1.43 i-'^l1 1 +6.13
+6JE

-ld» -2.48 -4.68 -3.85

-2J« -742 -S» +1,41
!

tS,«

•P/ai (+) ignifio net export and irnnm (-) aigni&e, net inpon.

J **“ Department o( Stadatia. India. The total eipon,
May were R.. 27.36 kkh.;

total imports of pnnte merchandae and prime treasure were Rs. 23.74 lakhs.

Bombay

kUaof nvam

btf
1921

Fthnx, 
1922

SWeh
1922 i9z:

Uv
IV2

. -r7.e -8.<S +7.11 +123 +1.46 -10

—flaSb -490 —W5 •-7.C . -IJB

, -1.44 —S3
+21 I

-O •UH

1

The rates arc supplied by the Deputy 
Controller of the Currenn-, Bombay. It wU 
be seen that in the first wed: of October 1921 
the rate was as high as Is. 5^^.

Bank clearings during May 1922 In Calcutta 
and Rangoon were abow the April level but In 
Bombay and Karachi, wi the other hand, these 
were lower. The figures for the last three 
months are as follows .—

Inamn^npea

Karachi

et^Trade in —1.89 1 +30 +41 t92

laporb of tretsure .. ***2

Exporboftrettore ..i .a
_ J

-3 —4 -I -3

of tnusKtiam —2 —2 1 -3 -4 -1 -3
BtmKTe. J

Nob.—(+) asnSo net apoit ami mb (-) asn&a M ii^ect.

The Government of India have arranged that 
the fibres published by the Department of 
Statistics in Calcutta will in future be publish­
ed simultaneously throughout India and not 
as hitherto first in Calcutta.

Business Conditions
The rates for telegraphic transfers In Bom­

bay on London In the first week of the last 
twelve months are as follows

i.

I

1

I

1

1

1

July 1921 ..

August „

SeptenAe ,.

October „

November „ 

Deamber „
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February 

March 

April 

May 

June

1922 . . 1 

. I

. 1

.. 1

.. 1 

.. I

a. I

14

4
4

4
’S

J5

3

X

N

-I

+»
+1

The rupee portion of the Paper Currency 

Reserve In Bombay shows an Increase, as rupees 

are not required to a large extent for moring 

crops at the moment. This has steadily In­

creased since the end of January when it mis 
Rs. 20*1 crores. The latest figure shoM-s 

the rupee portion of the Reserve in Bombay at 
23*88 crores. In addition there Is In Bombay 

Rs. 14 crores In the form of gold and the 

percentage of gold and silver In the Paper 

Currency Reserve for the whole of India Is 
59. The average market quotation of 65 

cotton mill companies, for which quotations are 
available, are as follows .—

Rs.

January 1922 .. 1,650
February,, •• 1,593
March .. 1.6W

April „ ••
May ., .. 1.609

The average amount paid up 'vas Rs. 371 

per share.
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September 1921

Other
textile*.

May 1919 (three years ago)

May 1920 (two years ago)

October 1920

May 1921 (a year ago)

63 per centAll articles

of 1921.

and onions.

The articles included in the index are

September 1921.

Wholesale prices index numbers in Bombay by groups from January 1920

Prices in July 1914 = 100

Note:—The figure* of 1921 and 1922 in heavy type indicate the highest peak reached above the peak of 1920 which i* also shown in heavy type.

Months.

1
Cereals, Pulses. Sugar.

I

1

Other 
food.

Total 
food.

Oil­
seeds.

Raw 
cotton

Cotton 
j monu- 
i factures

1920
January 184 178 323 202 215 210 202 1 312

April 162 178 329 178 201 173 149 J 314
May 166 - 171 397 173 211 179 168 305
June 161 152 420 170 213 173 159 310
July 151 145 452 181 216 171 144 318
August 163 155 456 184 225 173 132 306
September 164 156 470 184 228 189 139 i 295
October 167 156 385 163 208 178 135 I 293

November 166 160 312 158 193 164 134 ! 287

December 154 160 255 141 173 148 122 1 284
1921 1

January 158 160 306 146 185 138 120 1 274

February 159 145 324 . 149 188 133 no ! 265
March 156 139 338 150 189 129 108 1 256

April 173 149 329 164 199 146 112 1 267
May 173 151 314 162 196 150 115 1 272
June 184 158 267 169 194 161 126 [ 270

July 186 151 234 185 191 171 137 1 269
August 216 166 229 181 205 160 137 1 267

September 212 169 230 174 •202 150 217 1 265

October 192 164 207 180 , 189 130 169 273
November 196 175 203 190 193 129 170 263
December 188 180 200 185 189 136 198 259

1922
January 182 175 210 190 188 132 166 258
February 179 168 203 211 189 136 156 244
March 177 166 224 241 198 140 174 251
April 179 160 228 212 193 144 179 251
May 180 160 218 220 193 149 190 250

THE COST OF LIVING INDEX FOR MAY 1922
articles

153 196
1 297

200
270 214 ( 279 191
175 113 284 204
178 172 294 198
179 164 288 208
183 133 257 209
186 119 257 209
186 145 247 216
184 188 240 202
181 175 239 204

163 148 233 216
163 172 234 216
163 152 246 216
163 169 247 216
142 166 248 232
109 141 239 222
138 156 244 206
138 160 242 210
138 180 240- 206
138 182 209 202
138 163 204 198
138 136 200 198

139 167 199 196
139 148 192 208
139 168 192 196
139 137 187 190
139 I 139 186 192

Retail prices of articles of food in Bombay in July 1914, April and May 1922

The prices quoted are for local weights and measures

Article*. Grade, Rate per
Equiva­
lent in 
tolas.

1 July

i 1914.
April 
1922.

Moy 
1922.

Increase (+) or 
decrease (—) in May 

over or below

July
1914,

April
1 1922.

As. p. As. p. As. p. As. p. As. p.

Rice Rangoon Small-mill Paylee 216 5 10 8 0 8 0 +2 2
Wheat Punjab Pitsi 212 5 10 9 10 10 8 +4 10 +0 10

Jowari Madrasi 208 4 3 6 5 6 5 +2 2 ..
Bajri Ghati 200 4 7 7 1 8 0 +■3 5 -pO 11

Gram Punjab red 208 4 4 8 7 8 0 -+3 8 —u /

Turdal Cawnpore 204 5 11 10 3 10 3 •+4 4
Sugar (row) Songli, middle quality Seer by weight 28 1 2 2 3 2 3 + • 1
Sugar (rehned) Java, white ..

Lb.
28 1 1 2 4 2 4 + 1 ?

Tea Ceylon, middle quality 39 7 10 9 11 9 11 ■+2 1
-0 3

Salt Bombay, black Paylee 188 I 9 2 9 2 6 -+0 9
Beef Crawford Market Lb. 39 2 6 5 0 5 0 -4-2 6

Mutton „ Average for sheep and goat
Seer by measure ..

39 3 0 7 6 7 6 -i-4 6

Milk Medium 56 2 9 4 11 4 11 +2 2

Ghi Uelgaum, Deshi „ by weight 28 7 1 13 2 13 2 »
Potatoes Mettupolayom •• rr 28 0 8 0 7 0 7
Onions Nosik .. 28 0 3 0 4 0 4
Cocoanut oil Middle quality 28 3 7 3 1 3 1 _______

A rise of one point only

In May 1922 the average level of retail
prices for all the commodities taken into
account in the statistics of a cost of living
index for the working classes in Bombay, was
one point above that in the previous month.
Taking 100 to represent the level in July 1914,
the index was about 162 in April and 163 in May.
The general index is 16 per cent, below the
high-water mark reached in October 1920 and
6 per cent, below the twelve-monthly average

As compared with the previous month gram
fell by 13 points, while wheat and bajri rose by
14 and 20 points respectively. The other
food-grains, rice, jowari and turdal remained
stationary. There was a fall of 12 points in
the price of salt and a rise of 3 points in that
of refined sugar. Jagri (gul), tea, beef, mutton.
milk, ghee and cocoanut oil remained at the
level of the previous month. There was also
no appreciable change in the price of potatoes

cereals, pulses, other articles of food, fuel
and lighting, clothing, and house rent. The
articles have been given the relative importance
which each bears to the total aggregate expendi­
ture. No allowance is made for any change in
the standard of living since July 1914.

July 1914 = 100

168 October 1921 .. 183

173 November ,, .. 182

193 December .. 179

167 January 1922 .. 173

173 February ,, .. 165

177 March s. .. 165

180 April »• .. 162

183 May ss .. 163

Food only .. 58 per cent

The following table shows the price levels
of articles of food in April and May 1922 as
compared with that for July 1914, which is
taken as 100. The levels are calculated from
the prices of articles per standard (or railway)
maund or seer on page 8.

ind method of compilation

Articles.
July 
1914

April
1922

May
1922

Increase (+ 
ordeaeasef- 

ol points 
in May 

over or belo 
April 1922

Rice 100 132 132 j
Wheat 100 166 180 1 +14

Jowari 100 141 141 -

Bajri 100 165 185 +20

Grom 100 192 179 ! -»
Turdal 100 172- 172 -

Sugar (raw) 100 191 191 -

Sugar (relined) 100 219 222 + 3

Tea 100 127 127 -

Salt 100 135 123 -12

Beef 100 200 200

Mutton 100 230 230

Milk 100 191 191 1 _
Ghee 100 185 185

1
potatoes 100 99 98 1 - >

Onion* 100 164 164 -

Cocoanut oil . . 100 86 86 —

All food articles
(weighted average) ..

100 1 157 1 158 + 1

Note.—A full explanation of the scope a >— ,
of the index number was published in the Labour Gazette or


