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SOUTH BRITISH INSURANCE 
Company, Limited.

Authorised Capital 
£2,000,000.

Subscribed Capital 
£1,000,000.

Fire.—Bungalows, Godowns, Merchandise, Furniture 
and effects and all descriptions of property insured.

Marine.—Hulls, Freight, Merchandise and Specie 
covered. Special facilities for insuring Baggage.

Transit.—Risks accepted at lowest current Rates per 
Rail, Steamer and / or Conveyance.

Motor Car.—The “ S. B.” Policy affords unequalled 
protection to Motorists.

Claims.—Payable in Bombay, or if desired at any of the Company’s 
numerous Branches and Agencies throughout the world.

Full particulars on application to

HARRY T. GORRIE,
Manager for Bombay Presidency, Malabar Coast and Sind,

Canada Building, Hornby Road, BOMBAY.

THE MONTH IN BRIEF
October has been a month of distrac­

tions. The monsoon has ended even 
better than anticipated, and this will mean 
lower prices for the working classes who are, 
of course, predominantly vegetarian in diet. 
At first it seemed as if the rains in parts of the 
Bombay Deccan would be altogether unsatis­
factory, but showers in recent weeks have 
somewhat Improved matters but in Ahmed- 
nagar, Bljapur, Poona and Sholapur the rainfall 
was considerably below normal. In the 
Punjab and in the United Provinces and 
elsewhere in the chief wheat-producing tracts, 
the rains have been very satisfactory, and 
with good Christmas rains the wheat crop 
will be a full one. Government, with effect from 
28th September, raised the embargo on the 
export of wheat. Curiously enough, the rise 
in the price of wheat since that date has 
been very small—only about four per 
cent, in Bombay. The rice crop of Burma, 
largely consumed by Bombay’s working classes, 
is also satisfactory. Reports from Japan show 
that this year’s rice crop is exceptionally 
promising, ten per cent, above the average. 
The consequence will be a slackening of the 
export of rice to the Far East, and this should 
tend to prevent a rise in the prices of the Indian 
commodity. Wholesale prices have fallen as 
described in a subsequent paragraph, and our 
domestic economic position presents pleasing 
contrasts with that prevailing one year ago. 
Unfortunately, prices of the production of 
the Presidency’s cotton mills are not as firm 
as they were. Prices, as shown below, have 
slackened, while the price of the raw material 
in view of the exceptional happenings in 
the Bombay cotton market during the last few 
weeks has hardened. In the best mills 
in Bombay City and Island there is a slight 
profit in the manufacture of yam at to-day’s 
prices of raw cotton and yam, but in the

majority of the mills there Is a loss. On cloth 
there is a profit of at least one-fifth of the profit 
of the last two years. In the month under 
review there has been an Increase in labour 
unrest. Strikes have occurred in Bombay city, 
Ahmedabad, and Surat, but have, with the 
exception of the tramway strike and a strike 
in Bombay’s largest hotel, not been of more 
than a few days’ duration.

The city of Bombay will not forget for many 
years to come the experience of the last few 
weeks. There was an attempt at a comer in 
the cotton market in Oomra cotton. There 
was also speculation in the share market. 
The figures of 65 mill shares at the end of this 
article reflect the disturbance. The settlement 
on the 12th October was the heaviest settlement 
yet known in the annals of the Bombay Stock 
Exchange. During the month the Managing 
Agency of the Kasturchand, Mathuradas, 
Bradbury, Madhavrao Sclndla, and Ceylon 
Mills have changed hands. The effect of this 
speculative mania has been to leave the imagi­
nation gasping. The Legislative Council, 
believing the time had come for a public auit, 
passed at its recent session a Resolution 
recommending the appointment of a Com­
mittee under an impartial chairman to 
look into the procedure of the share bazaar 
and to frame rules, if necessary, to prevent a 
repetition of events. These are plain, very 

 

plain, indications that the acquiescent attitude 
of the last six months has been modified. TTie 
large Investments in gilt-edged securities and 
their correspondingly high price are not alto­
gether a healthy sign in a large centre of indus­
try such as Bombay, especially when the Bom­
bay textile Industry is in a very strong position.

During the month, the supply of labour in 
the chief industrial concerns in the Presidency
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of course, predominantly vegetarian in diet. 
At first it seemed as if the rains in parts of the 
Bombay Deccan would be altogether unsatis­
factory, but showers in recent weeks have 
somewhat improved matters but in Ahmed- 
nagar, Bijapur, Poona and Sholapur the rainfall 
was considerably below normal. In the 
Punjab and in the United Provinces and 
elsewhere in the chief wheat-producing tracts, 
the rains have been very satisfactory, and 
with good Christmas rains the wheat crop 
will be a full one. Government, with effect from 
28th September, raised the embargo on the 
export of wheat. Curiously enough, the rise 
in the price of wheat since that date has 
been very small—only about four per 
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largely consumed by Bombay’s working classes, 
is also satisfactory. Reports from Japan show 
that this year’s rice crop is exceptionally 
promising, ten per cent, above the average. 
The consequence will be a slackening of the 
export of rice to the Far East, and this should 
tend to prevent a rise in the prices of the Indian 
commodity. Wholesale prices have fallen as 
described in a subsequent paragraph, and our 
domestic economic position presents pleasing 
contrasts with that prevailing one year ago. 
Unfortunately,, prices of the production of 
the Presidency’s cotton mills are not as firm 
as they were. Prices, as shown below, have 
slackened, while the price of the raw material 
in view of the exceptional happenings in 
the Bombay cotton market during the last few 
weeks has hardened. In the best mills 
in Bombay City and Island there is a slight 
profit in the manufacture of yam at to-day’s 
prices of raw cotton and yam, but in the

majority of the mills there is a loss. On cloth 
there is a profit of at least one-fifth of the profit 
of the last two years. In the month under 
review there has been an increase in labour 
unrest. Strikes have occurred in Bombay city, 
Ahmedabad, and Surat, but have, with the 
exception of the tramway strike and a strike 
in Bombay’s largest hotel, not been of more 
than a few days’ duration.

The city of Bombay will not forget for many 
years to come the experience of the last few 
weeks. There was an attempt at a comer in 
the cotton market in Oomra cotton. There 
was also speculation in the share market. 
The figures of 65 mill shares at the end of this 
article reflect the disturbance. The settlement 
on the 12th October was the heaviest settlement 
yet known in the annals of the Bombay Stock 
Exchange. During the month the Managing 
Agency of the Kasturchand, Mathuradas, 
Bradbury, Madhavrao Sclndla, and Ceylon 
Mills have changed hands. The effect of this 
speculative mania has been to leave the imagi­
nation gasping. The Legislative Council, 
believing the time had come for a public audit, 
passed at its recent session a Resolution 
recommending the appointment of a Com­
mittee under an impartial chairman to 
look into the procedure of the share bazaar 
and to frame rules, if necessary, to prevent a 
repetition of events. These are plain, very 
plain, indications that the acquiescent attitude 
of the last six months has been modified. The 
large Investments in gilt-edged securities and 
their correspondingly high price are not alto­
gether a healthy sign in a large centre of indus­
try such as Bombay, especially when the Bom­
bay textile Industry is in a very strong position.

Employment
During the month, the supply of labour in 

the chief industrial concerns in the Presidency
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was on the whole equal to the demand. There 
was in the cotton mill Industry a decrease in 
absenteeism from 16’34 to 15’9 per cent. 
Female labour was in short supply during the 
early portion of the period under review owing 
to the Ganpaii festival. The amount of sick­
ness among operatives was a little above norrnal 
for this period of the year owing to malaria. 
In Ahmedabad absenteeism was only 2 per 
cent. In Ahmedabad, unlike Bombay City 
and Island, the Industrial population is not 
nearly so transient. The percentage was practi­
cally the same as that of the corresponding period 
of last year. Two per cent, absenteeism was 
said to be due to malaria which usually prevails 
in Ahmedabad at this time of the year. The 
number of absentees decreased as the days 
of distribution of the Diwali bonus approached. 
The supply of skilled and unskilled labour 
in the mills was adequate. In Sholapur, 
absenteeism was less than in Bombay but higher 
than in Ahmedabad. In the engineering 
trades in Bombay the percentage of absenteeism 
was slightly higher than in the previous month. 
There are still vacancies for boiler makers, 
blacksmiths and several other highly skilled 
workmen, particularly in the railway workshops. 
The percentage of absenteeism of labour 
employed on the construction of Government 
chawls at Nalgaum and DeLisle Road was 
about 3 per cent. only. On the construction 
of Government chawls at Worll, absenteeism 
was nearly 8 per cent. At Worli, absenteeism 
is stated to have decreased as compared with 
the previous month. On the Back Bay Recla­
mation (Colaba) Scheme the average percentage 
of absenteeism was 7’5, a slight increase over 
that of the previous month. On the Marine 
Lines Reclamation Scheme the absenteeism 
was the same as last month—5 per cent. 
There was a considerable improvement in 
dock labour at the Docks in Bombay during 
the month, the average absenteeism being 
16’5 per cent, for the month under review 
as compared with 22’9 per cent, for the 
preceding four weeks. This Improvement was 
mainly due to the return to Bombay of large 
numbers of labourers from their villages. 
In Karachi, the supply of skilled labour was 
plentiful, and of unskilled labour the supply was 
even greater than the demand. Absenteeism 
was about 5 per cent.

The Cost of Living I
In September 1922 the cost of HyU I 

described elsewhere In the Labour Gazettf' ” I 
nearly one per cent, above the level of 5* I 
preceding month. The average level of ret 1 I 
prices of all the cornmodlties taken into accoun I 
in the cost of living index for the City aj I 
Island of Bombay (100 represents the level of I 
July 1914) was 165 for all articles and 161 k, I 
food articles only. The articles have been I 
given the relative importance which each hears I 
to the aggregate expenditure. No allowance I 
is made for any change in the standard of I 
living because an index number purporting to I 
combine movements in prices with movements I 
in consumption would present great difficulties I 
in construction, interpretation, and application, I 
Moreover, such an index would not be materi-1 
ally different from a simple index of the general I 
movement of prices in the case of the working I 
classes. A further reference to the cost of I 
living index will be found on page 10. I

The Wholesale Index Number I
There was a very noticeable fall in the I 

wholesale index number for September—a I 
fall of no less than 3 per cent, being recorded I 
in the general level. The level is now 81 per I 
cent, above the pre-war level. I

Percentage increw I

Foods .. .. 85
Non-foods .. • • 79 I
All articles .. • • 81 I
Both food grains and cotton manufactures I 

declined. The price of wheat in Bombay on I 
the 30th of September was Rs. 5-12-0 per I 
Indian maund as against Rs. 6-9-0 a month I 
previously. The corresponding prices for 
Rangoon rice in the Bombay market on 
these dates were Rs. 5-15-3 and Rs. 6-3-1, a 
fall of four per cent. The fall in non-food 
articles was greater than that in food articles.

Wholesale prices are now 13 per cent, below 
the level of this time last year and 22 per cent. I 
below the high-water mark—January 1920.

Industrial Disputes .
Charts Nos. 9 and 10 on industrial disputes 

show at a glance the considerable decrease in 
the number of workpeople affected by strikes 
during September. There were 7 disputes

Oct., 1922

involving 2,578 people, and the estimated 
aggregate duration is approximately 20,500 
working days.

The most Important strike of the month was 
the Tramway strike in Bombay. Government, 
when asked to intervene by the Tramway 
Union stated that the Governor in Council can 
only consider a proposal for intervention, in 
the event of both the parties to the dispute 
requesting it.

Labour Legislation, etc.
The Bill on Workmen’s Compensation, now 

before a Joint Select Committee of the Legis­
lative Assembly and the Council of State, has 
been referred to the Government of Bombay for 
opinion. The views of local bodies in the 
Presidency interested in this measure have 
been asked for and in this issue, for convenience 
of reference, the Bill has been published in 
extenso, and will be found on pages 25—40.

The Government of Assam has published the 
Report of the Assam Labour Enquiry Com­
mittee appointed to examine conditions on tea 
gardens. The Committee has laid very consi­
derable stress on questions of wages and the 
system of recruitment of labour. Consider­
able interest has been aroused from the 
publication of the Lady Doctor’s Report in 
last month’s Labour Gazette. The Report 
deals with the conditions of women workers in 
Bombay City and Island with special reference 
to maternity benefits. The method pursued 
was the intensive method of studying a few 
mills carefully. No examination of conditions 
obtaining in Ahmedabad and Sholapur was 
made owing to shortness of time and to the 
necessity of investigating carefully conditions 
in Bombay before studying conditions else­
where.

At the next meeting of the Bombay Legisla­
tive Council which meets in Bombay on 4th 
December three important bills now in Select 
Committee will come before the House—viz., 
a Bill providing for compulsory primary educa­
tion, a Bill on Local Boards, and a Bill connected 
with house rents in Bombay, Karachi, Poona 
and Aden.

Cotton Mill Production
The main features of the two following 

tables are the slight decrease in yam production 
and a greater decrease in the production of 
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woven goods in the cotton mills in this Presi­
dency during the five months ended August 
1922. The figures of yarn spun in August are 
the same as last year, but there is a decrease 
of one million pounds in woven goods. 
The prices of local made piece-goods and yarn 
fell during September and the level reached in 
the first week of October is the lowest so 
far during the year. Imported piece-goods and 
yarn similarly show the lowest level since the 
beginning of this year.

(1) Month of August

i Millions o( lbs. i

! t _ ot woven goods

!

(2) Five months ended August

i

1

ot yarn spun produced

August August

1920 1921 1922
1920 1

1921 1922

Bombay Island 29 30 29 16 18 18
Ahmedkbad 6 7 8 6 7 7
Other centres 4 5 5 2 3 2

Total, Presidency .. 39 42 42 24 28 27

Millions of lbs. 

of yam spun

Millions of lbs. 
of woven goods 

produced

Five months ended 
August

Five months ended 

August

1920 1921 1922 1920 1921 1922

Bombay Island
! 141

148 143 77 90 83

Ahmedabad 1 29 35 39 31 35 35

Other centres 20 25 25 12 14 13

Total, Presidency .. 190 208 207 120 139 131

The Outlook
The outlook abroad has not changed for 

the better. With a good monsoon India will 
have the usual exportable surplus next year. 
Our markets on the G)ntinent, however, 
are not able to purchase. A valued 
correspondent who has been touring on 
the Continent points out that the working 
classes of Germany are well fed and clothed, 
but the middle classes have been prac­
tically ruined. Many people who were
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