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THE MONTH IN BRIEF
anxieties with you I am very happy to hear that the 
prospects for the coming rabi season are so unusually 
favourable. ’

At the recent meeting of the Associated 
Ghambers of Gommerce of India and Ceylon, 
the general economic condition of India at 
this moment was summed up by the Viceroy 
in the following words :—

“ It is more hopeful. Crops are good. Unlike last 
year ; the balance of trade Is now In India’s favour- 
The export trade is better, and offers promise. Tea 
has had a remarkable revival. The outlook for the jute 
mills Is more promising. While these are satisfactory 
features, we must remember that in the world generally, 
owing to economic unsettlement, trade remains dull and 
cautious, and the future is uncertain. Industries 
in India are not feeling any real stimulus to activity. 
There has been a recent fall in the prices which 
Indian cotton mills can get for their goods. Other 
features of Importance are a slow but steady decline 
in the price of food-grains and in the cost of living. 
The fall in the latter during the last year in Bombay 
is estimated to amount to 7* per cent. ’’

When the Associated Chambers next 
meet—the venue will for the first time be 
Bombay under the presidency of Mr. F. 
Nelson, M.L.C., Chairman of the Bombay 
Chamber of Commerce,—the Viceroy s 
forecast may have been fulfilled. It is true 
that short time has been mooted both in 
Ahmedabad and In Bombay, but it has not 
taken place. Things brightened up at the 
end of December, and the matter has been 
postponed in view of bigger business. The 
bonus to mill hands was, as described on 
page 17, paid on the 27th instant. Accord­
ing to the latest reports in Calcutta, 
markets are bare of manufactured goods and 
the stocks held by the jute mills, which are 
working four days a week, are almost the

* The cost of living Index for December is 17 per cent, below the 
high-water mark (October 1920).

The Year 1922
JN this issue a sharp, definite, easily 
' intelligible statement of facts on the 
cost of living, the trend of wholesale prices 
and similar statistics, in this Presidency, 
during the year just ended, is set out in order 
to lead the reader within speaking distance of 
the truth. When this is duly read, marked 
and digested, the main conclusion is that, 
after the darkness and depression of 1921, there 
appeared in 1922, slowly and almost imper­
ceptibly, the dawn. The main trend of busi­
ness is now upward; the slump, with one or 
two exceptions, has been weathered; firms may 
have lost money but they have not lost their 
business. There are difficulties ahead but 
masses of evidence establish the fact that 
trade is definitely beginning to revive.

The coloured map printed in this issue 
shows more than anything else the copious 
and widespread monsoon of 1922, which is 
the jugular vein of Indian prosperity. The 
period. May to November, has been taken be­
cause remarkably late rains fell in the Bombay 
Deccan and their beneficial effect, except in 
Sholapur where the rainfall was below normal, 
is marked. The map has been prepared by 
the Director General of Observatories to bring 
out this fact. The red portions in Sind are 
not of Importance because Sind depends on the 
Indus and not on the rainfall.

His Excellency the Governor of Bombay, 
In an address to the Larkana Durbar, recently 
said :—

“The winter of 1921 was marked by exceptionally 
good rabi crops and 1 am glad to note that the kharif 
season of 1922 which has just terminated was charac­
terised by an almost unprecedentedly prolonged and 
steady inundation. The agricultural conditions, I 
am told, can seldom have been more favourable to 
many of you and as 1 share to a great extent your 
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lowest on record. The very youngest of the 
jute mills has paid a handsome dividend for 
the past half year and the outlook is at least 
interesting. Improved prices for tea and 
gunnies towards the end of December and 
the strength of exports, especially of cotton 
to Japan, were reflected in the rate of 
exchange which continues to rule firm, 
notwithstanding the resumption, after an 
interval of about three years, of the sale of 
council drafts.

Employment
During the month ended January 15th the 

supply of labour in the Presidency was gene­
rally plentiful. The attendance of labour, in 
representative mills in Bombay, again showed 
a slight improvement, the average absen­
teeism being 8'18 per cent., as compared 
with 8'35 per cent, in the preceding month, 
and 9’29 per cent, two months ago. The 
anticipated bonus is largely responsible for 
the Improved attendance. In Ahmedabad 
the supply of skilled labour In cotton mills was 
equal to the demand, while that of unskilled 
labour continued to be in excess. Average 
absenteeism, as reported by the Ahmedabad 
Millowners’ Association, was the same as that 
for the previous month. This percentage 
absenteeism Is stated to be considerably less 
than that of the corresponding month of 1921. 
The supply of labour in Sholapur was also 
adequate and absenteeism remained at the 
level of the previous month, viz., 12 per cent.

In the engineering industry in Bombay, 
the supply of labour was adequate except for 
boiler-makers, blacksmiths, coppersmiths and 
moulders. A further slight increase in absen­
teeism was recorded in the month under 
review, the average absenteeism in two repre­
sentative workshops being 20'5 per cent, as 
compared with 19'34 in the preceding month 
and 17'74 two months ago. On the Marine 
Lines and (2olaba Reclamation Schemes of the 
Development Directorate, the average absen­
teeism fell by nearly 3 per cent, to 8 ‘ 75 per cent, 
as compared with last month, but it was 3 per 
cent, above the figure for the month of October 
1922. On the construction of chawls (tenements) 
at Naigaum, De Lisle Road and Worli, absen­
teeism remained unchanged, the averages 
being 3 per cent, at Naigaum and DeLisle 
Road and 10 per cent, at Worli.

At one Locomotive workshop at Parel a 
system of short time was introduced on 
December 1st, 1922. The shops now close on 
Fridays at 5'30 p.m. and do not reopen until 
8 a.m, on Mondays. This results in a reduc- 
tion to daily paid employees of 5i hours per 
week and 22 hours per month containing four 
Saturdays. Monthly paid employees are not 
affected by this scheme. The engagement of 
new hands has also been suspended in conse­
quence of which the total number of hands 
employed is decreasing. It is estimated that 
by the end of January there will be at least 800 
vacancies in the various shops which will not, 
for the present, be filled. Since the introduc­
tion of short time, absenteeism in this concern 
has decreased, the average for the first 15 
days of the present month being 14 per cent, 
as compared with 20'51 per cent, for 
December.

The supply of dock labour employed under 
the Bombay Port Trust for landing, removing, 
storing and loading cargo, was equal to the 
demand. Absenteeism among monthly paid 
labour was 19'3 per cent, during December, 
as compared with 25 per cent, in November, 
and 22'08 per cent, in October. The decrease 
In absenteeism was stated to be due to the 
return of men from leave. The absenteeism 
during December, however, was 3'4 per cent, 
above the figure of the corresponding rnonth of 
1921, A marked decrease in absenteeism was 
reported among the labour employed by the 
Chief En^’neer, Bombay Port Trust, absen­
teeism being 9'43 per cent, during December 
as compared with 14'89 per cent, in the pre­
vious month. In Karachi, the supply of 
skilled labour, employed by the Chief Engineer, 
Karachi Port Trust, was plentiful, while that of 
unskilled labour continued to be greater than the 
demand. The average absenteeism remained 
at the level of the previous month, viz., 5 per 
cent.

The Cost of Living
In December 1922 the cost of living, as 

described elsewhere in the Labour Gazette, 
was nearly one point above the level of the 
preceding month. The average level of 
retail prices of all the commodities taken into 
account in the cost of living index for the City 
and Island of Bombay (100 represents the
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fall in the value of gold, since the United States 
possesses a gold currency. The price of ffold 
and the movement in the aeneral level of 
prices have been calculated For Bombay and 
London, because the real value of gold is 
very nearly the same all over the world. 
The result does not very greatly differ from 
that arrived at by calculation from the Ameri­
can and English index numbers. It may be 
noted here that of £45 m llions of gold export­
ed from the Un ted Kingdom in 1922, India 
was the second largest importer with nearly 
£14 millions, the United States receiving 
£26 millions.

Industrial Disputes
Charts Nos. 9 and 10 on industrial disputes 

show at a glance the considerable decrease in 
the number of workpeople affected by strikes 
during December 1922, as compared with the 
previous month. The number of disputes, 
involving stoppages of work, as beginning In 
December was 8, Two disputes, which began 
In October 1922, were still in progress. The 
number of disputes settled in December was 9. . 
During December there were 10 disputes 
involving 5,016 workpeople, as compared with 
15,206 in the previous month and 6,943 in 
December 1921. The estimated aggregate 
duration of all disputes during December was 
nearly 22,806 working days, as compared with 
60,287 days in November 1922 and 26,321 days 
in December 1921. A general review of strikes 
during December will be found on page 20 
of this issue, A special article deals with 
industrial disputes during 1922 and appears 
on page 21 of this issue.

Labour Legislation, etc.
The Viceroy, in his speech at the Associated 

Chambers of Commerce, referred to the forth­
coming legislation on Workmen’s Compensa­
tion in the following terms :—

“ Industries bring their own problems. Patience 
and continued effort and the lessons of experience can 
alone bring them to success. If there is to be expan­
sion, there must also be increased attention to the 
conditions under which labour lives and has to work. 
The favourable reception which the principles under­
lying the Workmen’s Gjmpensation Act have met, 
shows recognition of the need for legislation to keep 
pace with changing conditions."

The report cf the Joint (Committee of both 
Houses or the Central Legislature has been 
published.

level of July 1914) was 161 for all articles 
and 157 for food articles only. There is a 
fall of 10 per cent, as compared with this time 
last year, and a fall of 17 per cent, below the 
high-water mark (October 1920), A review 
of the cost of living in the year 1922 will be 
found on page 12,

The Wholesale Index Number
In December 1922 wholesale prices fell 

on an average by nearly 2 per cent, as compared 
with the level of the previous month. That 
level was the lowest since the beginning of 
1918, The fall is mainly due to a further fall 
in the price of food-grains during December— 
a fall that has been continuous since July 1922,

October INovember 1 December
1922. i 1922. I 1922. 1 1922.

Foods
..1 85 78 1 ! 76 '

70
Non-foods 79 72 I 77 ■ 74
All articles ..' 81 74 76 1 73

I

In comparison with the corresponding 
month of last year, prices have fallen by 9 per 
cent., the fall from the high-water mark (Janu­
ary 1920) being about 25 per cent. The price 
of wheat in Bombay on the 15th January was 
Rs. 5-4-8 per Indian maund as against 
Rs. 4-14-9 on the 31st December. The prices 
for Rangoon rice in the Bombay market on 
these dates were Rs. 5-13-4 and Rs, 5-9-6, 
The movement of wholesale prices in 1922 
will be found on page 14.

There has been a fall in the value of gold in 
1922, a fall of over 38 per cent, as compared 
with its pre-war value in Bombay. The price 
of gold hzis not advanced equally with the 
general level of prices. Had it done so the 
price would have been being
the index number of wholesale prices in 
Bombay on the 31st of December 1922 and 
Rs, 24-10-0 the price of gold in July 1914), 
viz., Rs. 42-9-7, instead of which the market 
rate on the 13th of January was Rs. 26-4-0, i.e., 
a fall of nearly 38’ 4 per cent, below Its pre-war 
value. Th’s may be compared with the figure 
of 31 per cent, obtained from Bradstreet’s 
American Index number and 29 per cent, from 
the Statist's index number. The American 
index number may be taken as measuring the

H 985-2
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sponding period of the previous year, ^h 
was, however, an appreciable increase in 
production of both yarn and woven goods 
November 1922.

(/) Month oj November

The Indian Mines Bill, referred to in last 
month's issue, will come up for considera­
tion during the present session of the Central 
Legislature. The Report of the Joint 
Committee was presented on the 16th of 
January 1923 by the Member in charge. 
The Committee dealt with the definitions of 
“mine "and “child", and the question of the 
employment and presence of women and 
children in mines. The Bill has been amended 
by the (Committee in certain respects. A 
further reference to this will be given in the 
February issue of the Labour Gazette. _

A deputation from Mauritius consisting of 
the Hon. A. Walter, Acting Protector of Immi­
grants, and five non-official delegates, two of 
whom are Indians, has arrived in India with a 
view to discussing with the Government of 
India and the Standing Committee of the 
Central Legislature on Emigration (1) the 
introduction of labour from India for Govern­
ment improvement works, c.g., harbour, irriga­
tion and sanitation schemes—the number 

, required is at least 2,000 males with an ade­
quate proportion of females; (2) the reopening 
of immigration on a free labour basis to 
Mauritius for sugarcane plantations, which was 
closedin 1912. The labour law in Mauritius 
has been remodelled to take effect from 1st April 
1923 abolishing Indenture, all penal clauses, 
and making provision for repatriation of 
any labourers who are unable or unwilling to 
find suitable employment in the island. Two- 
thirds of the population consist of Indians who 
hold as small farmers one-half of the cane­
growing land. The population of the Island 
is 376,000, i.e., less than one-third of the 
population of the City and Island of Bombay, 
of which 265,000 are Indians. The non-official 
members of the deputation include the Hon. 
E.Sauzier, K.C., O.B.E.,theHon.L. Roulllard, 
K.C., and three planters, two of whom are 
Indians, Messrs. W. P. Ebbels, Lachman 
Rama, and Raj Kumar Gujadhur.

Cotton Mill Production
The main features of the two following 

tables are an Increase in yarn production and a 
considerable decrease In the production of 
woven goods In the cotton mills In this 
Presidency during the eight months ended 
November 1922 as compared with the corre-

Millions of lbs. 
of yam spun

Milh'ons of lb, 
of woven goodi 

product

Bombay Island 
Ahmedabad 
Other centres

November
I__ _________ L
: I
I 1920 1921 1922 J

28 23 31 18 13
6 7! 7 7 6
5 6 ’ 5 4 3

39 36 1 43 29 22

(2) Eight months ended November

Total, Presidency ..

Millions of lbs. 
of yarn spun

1

Millions of lbs. 
of woven goods 

produced

Eight months ended 
November

Eight 1
N

months ended 
ovember

1920!1 1921 1922 1920 1921 1922

Bombay Island 225 229 232 130 142 135
Ahmedabad 48 57 60 50 56 53
Other centres 34 40 40

[_ _ _
21 23 21

Total, Presidency .. 307 326
!

332 201 221 209

The prices of local made as well as 
imported piece-goods and yarn had a 
downward movement in December 1922. 
The Bombay Millowners’ Association quota­
tions in January, July and December 1922 show 
a fall in longcloth of 4| annas per pound in 

December as compared with January, in 
‘T’ cloths 3i annas per pound and in 
chudders annas per pound. The figures 
are as follows

Net rate per lb. in annas.
I

11 January July December

1922 1922 1922

Longcloth 

T. Cloths 

Chudders

26
24
24

27i
24
25

21J
20i
20i
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The Outlook

The significantly favourable feature in the 
outlook at the moment is the rise of the Dollar 
value of Sterling to $4’65. This is within 
5 per cent, of the old gold parity of the 
pound sterling. The wonderful recovery since 
February 1920 when the rate fell to S3 ’20c 
makes the paper pound now worth 19s/i. 
This rise has an influence which extends far 
beyond Great Britain because London is a 
world monetary centre and the sterling bill is 
still the medium of International exchange. A 
distinguished American explains the rise as 
being due to the fact that England has not only 
raised a larger proportion of war costs out of 
revenue than any other belligerent, but she 
was the first country to balance her Budget, 
to redeem debt, and to reduce taxation. Other 
forces, however, have also been at work. Of 
these the most noticeable is the advance in 
American commodity prices, i.e., the reduction 
In the purchasing power of gold. Another 
reason Is that a substantial proportion of the 
proceeds of financial operations has been 
remitted, directly .or Indirectly, to Europe. 
According to the American Trade (Commis­

sioner In India foreign loans were floated 
In the United States, during the month of 
December, to the amount of fourteen million 
dollars. The American Trade Commissioner 
also reports that there has been a continued 
Improvement In business and Industry In 
America, although this Improvement has been 
uneven. Employment conditions are better 
than they have been for several months and 

wages are generally high.

The Canadian Dollar like the Swiss franc 
and the Dutch florin has risen during the year 
to pre-war parity with the American Dollar. 
A year ago, moreover, there was only one 
country with a gold standard currency In 
Europe—Switzerland. To-day there are three, 
Switzerland, Holland and Sweden. During the 
year Czechoslovakia has doubled the value of 
Its currency and has set a notable example to 
South-eastern Europe of not shirking a 
“ deflation crisis ” or to use the German 
expression “ recovery crisis ”.

An examination of the trade returns of 
India for the 11 months, January to November 
1922 (the December returns not yet being 

available) shows very interesting results as 
compared with the corresponding period of 
1921. If the world’s markets are grouped into 
3 main classes, the British Empire, Distressed 
Europe (Germany, France, Russia, Belgium, 
Italy, Austria-Hungary, and Turkey) and 
Other Foreign Countries, the main features 
of our trade in 1922 as compared with 1921 are 
clearly seen from the following tables.

Exports
Eleven months ended November

Imports
Eleven months ended November

1921. 1922. Increase!+) 
or decrease 
(-) per 

cent, in 1922 
as against 

1921 
(column 4 

over 
column 2),

I

Rupees 
(lakhs). ;

i

percentage 
to total.

i

Rupees 
(lakhs).

Percentage 
to total.

United Kingdom j 38.39 ' 20
51 39 20

i +34

Rest of British Empire
1 40.28 1

49,32 20 + 22

Total, British Empire. 78.67 41 1,00,71 40 + 28

D'stressed Europe i 32,25 ! 17
50,09 20 + 55

Other foreign countries 81,53
! 42

1,00,18 40 + 23

Total, all countries .' 1,92,45

1 i 2,50,98 100 + 30

lncrea»e(+) 
or decreaie

Rupees 
(lakhs).

Percentage 
to total.

Rupees 
(lakhs).

Percentage 
to total.

l-j per 
•ent in 1922 
as against 

1921 
(column 4 

over 
column 2).

United Kingdom 1,47,63 58 1,33,61 60 - 9

Rest of British Empire. 18.13 7 19.49 9 + 7

Total, British Empire. 1,65,76 65 1,53,10 69 - 8

D istressed Europe 16,28 6 20.35 9 + 25

Other foreign countries. 73,04 29 49,60 22 - 32

Total, all countries. 2,55,08 100
1 2,23,05

100 - 13

The general conclusion to be drawn from 
these figures is the importance of our export 
trade with distressed Europe. It is true 
that in 1922 it was but half of that with the 
British Empire; nevertheless it shows the 
largest increase. Our total export trade has 
increased by 30 per cent, and the greatest 
increase is in the case of exports to distressed 
Europe. The percentage shares of the 
main groups are seen in the table above. 
The most interesting feature in imports is that 
while the import trade declined there was a 
large increase in the imports from distressed 
Europe, the increase being especially marked
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in the of an 'A 14
z/rrt,, <Tr»d 14 per ocrd, tn tl»e 'A Beijpum.

K to n^ffmal tr^de <//ndttion», lui'
<^<jettirx«al4y, it firrttud 1/y the fact that inters 
r»atMXiaJ tr«de it rifA yH etral/lithed anA ihtt 
will tale place with tiability in the foreijrn 
excftanjjet and the of inflaliori in
Eur^/pe,

The Balance of Trade
Frwi April fh fJecernfzer 1922 the vitihle 

habrze trade irz.ludm? teointie* m favour 
•h India arnrejnted P? Ra. Iil4 The
/'//rretpxidinj' fijfure for 1921 wax an advertt: 

fA Rt 25'19 croret.

/zm/m

Busine«* Condition*
Tfie rates i'/f uAevfAfAnc transfers in B< 

•tn l^m^/n in the hrst week tA Are If^
w/nth* Aff a* ;
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7 lie tzAal Calcutta hank clearingt fz>r the y»ag( 

'ftexe 3 fxrr cent, alx/ve the 1921 figure. The 

clearings h/r Bz/rnhay were 4 per cent. hefo»r 

that <i\ the pf^rviowt (1921). The hguret 

for 1922 (for Calcutta, Bornlzay, Karachi ard 

Rangzx/ri) Aff, '51 f>ef cent, lower than those 

of 1921 and 36'2 fxrr cent, lower than tho«e 

t/i file record year, 1

hard' (learinjit (hjrinfi the prerifjar year 1913 
(uul the years 1918 1922.
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I he ayz ragz; market quotations of 65 cotton 

mill czzrnf>anl<-s for which 
ahk; are as follows : 

towMzy 1922 P.«, \fM
................... . f.VPj

M*t4. ......................... . )//4
Ml ...........................)/zl3

Mffi 
l'"<« „ .. .. Mf/t

It will he noliosl that there lias been a fall 

In average market quotations from January to 

Pz-/xrnD;r 1922 of Rs. 428 or 26 per cent. 
I be average amount paid up was Rs. 371 

per share throughout the period.

quotatiorw arc avail-

Joly 1922 

Aufriwl „ 
3«pUTn(«r „

NovemJ*/ „

THE COST OF LIVING INDEX FOR DECEMBER 1922
A rise of nearly one point

All articles .. 61 per cent.
In December 1922 tbe average level of 

retail prices for all the commodities taken 
into account in the statistics fA a cost 
of livirjg irdex for the w<»rking dasses 
in Bombay, ne3:Ay (me point eAxrte the 
level of tbe previous mrwrth. Taking 100 to 
represent the level in July 1914, the index 
was about 160 in November and 161 in 
December. Tbe general index is 17 per cart, 
heknv tbe high-water mark reached in October 
1920 and 7 per cent, below the twelve-monthly 
average of 1921.

In comfjarison with the previous month, 
there was a slight rise In the retail prices of 
food articles owing not to a rise in food-grains, 
hut to a seasonal rise In potatoes and onions. 
With the exception of turdal which rose by 
2 points, and gram which remained stationary, 
all fcxxl-grains declined, bajrl falling by no 

less than 34 point,, jowari by 3 points, and 
wheat and rice each by 2 points. There was 
no change in the price of sugar (raw and 
refined), salt, beef, mutton, milk, ghee and 
oxxianut oil. There was a noticeable rise of 
about 34 per cent. In the prices of both pota­
toes and onions.

All itemi : Aoerage Percentage increase (tcer July 1914

Food only ., SI pa oetA.
TThe foDowujg table showt tbe price krreb 

of article* of food in 5iovenaber and DeoemEer 

1922 as compared witn that for July 

1914, vrbicb i* taken a* 100. The levels 

are calculated from the prices of articles 

per standard (a railway) maund or seer oa 

page 10.
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“ 1 OIS !■ OO j 026 i«i i 1922

1
Fezoat. P« 'J'Ot. ; Oruai. Per ccat. Per ecat

jwMZZ J4 il 83 w 73

Favtzwz 34 th 81 • (>2 65

Mszd, „1 M 1 n • «Axa --I
44 67

* ri ! Vi
62

O 11 <a Ti i i M
1^ 44 { ! 81 i "
JUz ' e, ' V, i W i ”
Avrxi 33 Ii ” i ” Vi

1
64

•A ! n 85 65

OztzAw ! M i ” 1 ” 62

H»y<aU> I ** 82 60

.. i «
1 -

I i ” 61

YmzIz •Z*ZM^ ,, i li i “ 1 ” 64

Artido

i

fcer 
t%2

' Dttasit. 
1922

?
1

Rk«
I

J ICO

r

132 130

Witat. .< 100 144 142

J<nari .. IW 199

J ICO 163

106

.. 129

Ct«B .. ■
168

1
163

TarXal ..
. 100 ‘ 139 141

S«>t»r(r«w) ..
/ 100 ' 2rj5 205

Sugaf(ie6ae^ ..
* 100

231 231

Te> .. j ICO 129 131

Sdt ..
j 100

152 ’ 152

Bed .. 100 198 = 198

Muttoa .. 100 : 231 1

Milt .. 100 191
j 191

Chee .. 100 170 ' 170

PotMoo
*' 100 ’ 173 232

Onions ..
100 i 250 335

Cocoanut oil 100 ' 112 112

An food oticlci
(we>chteil srenge)

(
100 ; 155 1 157

- 2

- 2

- 3 

-3*

2

2

-r

+ 85

-r 2

Notz.—K (all ezpUnatioo of the •cope aixl mrthnd of oocoptlatioa 
tit the inclex nnnJi^ poHiabea io the baboar CaztiU (or 

Setuteaher 1921.



Index Number,

Totti »<3 •'

Lft-ngMt Ob

Approximate

percentage 
weight assigned 

to each article
based on

proportion

GAZETTE

BOMBAY COST Of

A.

gazette
LABOUR

BOMBAY COST OF LIVING INDEX

Alternative metljod of presentation.

Price.
Total

Joly
1914. j

.November
1 1922.

Rs. Rs.
391-30 518-42
117-39 169-32
47-ffi • 52 07
25-66 42-09

5S2-4O 781-90

17-383
17-363

17-583
17-563

59-92
15-24

51-615 52*458 1-00

3-240 3-240 10-0
0-641 0*641 8-96
0-954 0-964 13-86

17-383 17-563 128-80
66-464 66-464 76-18

7-730 10*391 49-28
3-875 5-193 4-0

28'568 28-568 12-70

- - 100 187 196 381-24

- - 100^ 10 157 1/24-16 1.

Gee 3

1

4-5/ 
c-79 
0-54

7-656
1-281
0-937

7-656
1-281
0-973

21-0
37-92 
0-54

to agregate 192? December 1922.November l922.December 1922

Slzrtii^s
T.OoA

Total and Avenge Index Na

Grand total of weigbtr

t>=w»l Avenge or Cort ol Uviag Index Ody I9M = 10®

Total and Average Index No. .

Total and Average Index No. .

Total and Average Index No. .

Total and Average Index No.

31-4
9-4
3-8
2-1

132
144
109
163

130 
142
106
129

4.144-8
IJ53-6 

414-2 
342*3

4.082*0 
1234*8 

402*8 
270*9

46-7 134 130 6254*9 67WO-5

3*1 168 168 520*8 520*8
1-3 139 141 180*7 183-3

4-4 159 Iff) 701*5 704-1

4-8 205 2ff) 984*0 984*0
1*2 231 15\ 277*2 277*2
0*1 129 I3I 12*9 13*1
0*9 152 152 136*8 156'6
0*7 198 198 138*6 138*6
1*1 231 231 254*1 i 254*1

10*3 191 191 1.967*3 ; 1,967*3
6*1 170 170 IJ[07'O 1037*0
4*0 173 232 02-0 928*0
0*4 250 335 100-0 134*0
1-0 112 112 112-0 112-0

• 50-6 187 195 5211-9 5,982-1

1-8 175 175 315-0 315*0
3-0 162 162 486TJ 486*0

■ 01 . 173 180 17-3 18*0

- —- - —

4-9 167 167 818-3 619'0
i

1-3
231 ’ 221 1 300*3 {

2fn'5
1-3 228 223 296*4 ■ 'Sff'9

• 1-7 225 2» 382*5 ' yi4'0

- 4-3 228 221 9m'2 9f5\'2

- 9-1 10 10 I.5OI-5 ' 1,501'5

100

.... 16» 1M48-4
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� ����� ��� �����	 ��� �����
��� ����� �������� ��� ���� � !"� �!� ���#��$ ���%�&�

�� ����� �'�" ���� �"���%���"" �!� ���� ���%�&��" �

 !�(���% �'��� ���� �"!��'��� �#�!���� ���� ���) �

��!�" ��� ���� �(�� �%��$ �* ��"+ �����+ ����, ���% �

����- ���� ����%�� * �!� ���� � ��#� �. ���� ��!- ��/ �

�� ����� �'�" ��!�� ��0�* �%!'�'��% ����!�$�!�� �

��� �*��� -�1��� ���� ��& �(��!� �!� �2����!3 �����+ �
��� ���#�� ��� ���� ���� �� ���!���" �"�!!% �0��'��� �

�4, ���% ��45�.2��* ����6 �)�,,/- ���� ��#���$� �

�!� ���� ��� ��!���" �'�" ��46 �'�� � �"�!'" �� ����� �

!� ��5�(�� � ���+ ���!� ���� ���$�)'���� ����7 �

��� ��% ��� �� �!0�� ����,- ���� ��#���$� ��� ���� �

��%�!� ���� �*��� �.8� ��0�� �����/ �'�" ��4�-

��� ��!����* ���$���" ��� ��� � �!� ���� ���"� ���#� �

*���" �'��� �0� ��!��% �!� �(-�$� �� �!� ����" ��""��- �

��� �*����* ��#���$�" ���� ��" ��!��!'"

2��* ����6 �9��,,
���: �56
���� �;5
���, --��:<
���� ++��;<
���� ������

����� �'�" �� ����� ��� ��!!% �(�� �" ��� �8� ��0�� �

���� ���% �2�����* �2����+ �'�� � � !������% ������ �

�(��� �'��� ���� ��!�"!!� �%� ����% ���"��� ���% �

(�!#�% ���$!!%�!��- ���� �(�� � �!� � �����" �

���� � !�����!�"�*+ ������+ ��� ���� ���% �!� ���� �*���+ �

�� �'�" ���"" �0* ��6 �(!���" ����� ��� ���� �0�$�����$- �

�� �2�����* �����- ���� �(�� � �!� �(��"�= �'�" ��� �� �
��&����- ��* ���� ���% �!� ���� �*��� ������ �'�" �

� ����� �!� ��! ���"" ����� �5<�(!���"- ������ ����� ��" �

!� ��!!% �'���+ �!'��$ ��! �� ���"� ��� �������% �"�$��+ �
"��� ���% �$���+ �"!��'��� ���$��� ��� ���� ���% �!� �

��� �*��� ����� ��� ���� �0�$�����$- ������ �'�" �� �

���� �!� �5�(!���" ��� ����� ���% ���$����$ ���%�<4�

(!���" ��� � �!����$- ����"+ ���� ��((�� ��0�� �

��%�(��"�"���� ���"� ��� ���� �$������ ��#���$� �
�!'��%" ���� ���% �!� ���� �*���+ �'�� � ����7�% ���� �
�'! �(�� �%��$ �*���"+ �'�" ��0"��� �%����$ �����- �

�� �"��"!-��� �������� �" ���� ����!'�% ��!�+ �� �"�!' �

��% �"���%* ����� ��"�"��� ����!�$�!�� ���� �*���-

�'��$ ��! ���� ��!�"��$ �%���� ���* �!� ���� �

��%�"����� � ��""�" ������ �'�" ��! ����� ��� ���� �����" �

(��% �0*����� �%����$ ���� �*���-

1
������� �>����� ��� �������� � �

 ��
�� ��

���8� ��0�� �����+ �'�!��"��� �(�� � �
���� �!� ��� ��#���$� �0*������* ��'! �(�� � ��� �
�" � !�(���% �'��� ���� ���#�� �!� ���� �(��#�!�" �
�!���- �� ��� ���#�� ���� ��% ��� ����" ��!��� �
'�" ���� ��!'�"� �!� ���� ���� ���#��" ��� ����� ���% �
�!'�� ����� ���* �!����� ���#��" �"�� � ���� �
0�$�����$ �!� ����:- ����� ����� ��"������* �%�� �

�! ���������� �%� ���� ��� ��!!%)$����" �%����$ �
���" ��!���+ �'�� � ���" �0��� �"���%��* � !�������$ �
��!� �2��*-��� � !�(���"!� �'��� ���� � !���- �
"(!�%��$ ��!��� �!� ���"� �*��� �(�� �" ���#� ������� �
0* �� �(�� � ���-+ ���� ����� ���!� ���� ��'��#�)�!����* �
�#���$� �!� ����� �0���$ ��, �(�� � ���-

��� �(��"��� ���%�&����0�� ��"�0�"�% �
!� � �������* � !��� ��% ����7�� �(�� �" ���% ��"�
��%��� ��* �'��$���%- ��!!% ����� ��" ����0�� ��5 �
��% ��!�)�!!% ��:- ���� �0�"� ��"���� �(��)'�� �
�!���- �2��* ����6- ���� ���%�&��"�(�0��"�? �
�� ���� ���@��"� �!� �0�"���"" �����" ��� ��!�0�*+ ��� �
"� � �� �'�* ��" ��! �"�!' ���� �������#� ���#�� �!� �
�#���$� �'�!��"��� �(�� �"+ ���% ���� �$�!�(" ���#� �
0��� �"��� ��% �(�������* �'��� �� �#��' ��! �"��� ���� �
 !�%���!�" �!� ��!�0�* A"����%�-

��� ���� ���"��� �!� ��!#�����" ��� ���� �$�!�(" �

��� �"�� �!�� �0��!' �BC
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 �� !� � � �  

�� � !�(���"!� �'��� ���� �(��#�!�" ��!��� �
����� �'�" �� ����� �!� �<�(�� � ���+ ��� ��!!% ����� ��"+ �

��� ���%�&����0�� �0���$ ��;, ��� �8� ��0�� ��" �
�$���"� ��;4 ��� ��!#��0��- ���� ����� ��� ��!!% D

$����" � !������% ��� �8� ��0��+ ���� �(�� � �!� �
 �����" �������$ �0* �4�(�� � ���+ ���% ����� �!� �(��"�" �

0* �5�(�� � ���- ���� ���"� ��� ���� �(�� �" �!� �E�!���� �
�!!%" �F�'�" ��!� �"! ��� � ��" ��� ���� �(��#�!�" �

�!���- ������ �'!" ���������� ���"� �!� �!�� �

(�� � ���+ ��� ���� �(�� � �!� �"�$��-

��� ��#���$� ��!� ��!�)�!!% ����� ��" �"�!'�% �� �

���� �!� ������* �� �(�� � ���+ ��" � !�(���% �'��� ���� �

(��#�!�" ��!���+ �� ���"� ��� ���� �(�� � �!� �E���' �

�!��!� �AA�0���$ �!#��0���� �% �0*������� ��� �
��%�"���% �"7��"- ��!��!� ������� ����" ���% �

E�!���� ���' ���%������� ����% ����� ��" �F�

 !������% ��! �����+�'���� �!��"��%" �"�!'�% �� �

��"�- ������ �'�" �� �������� ���"� ��� ���� �(�� � �!� �

�����"-

��� �"�0G!���% ���0�� � !�(���" �8� ��0�� �

(�� �" �'��� ���!"� �!� ���� �(�� �%��$ ��!���" ���% �
!� ���� � !���"(!�%��$ ��!��� �!� ���"� �*���- ���� �

��0�� ��&(��""�" ���� �(�� � ���#��" ��" �(�� ����$�" �

!� ���� ��'��#�)�!����* ��#���$� �!� ����� �BC

� �� �� ����	��� ��� �� ���

� ��� ����� ��� � �'�� � �����$�" ���!� ����" �
��0�� ��"����� ���� �$������ ���#�� �!� �'�!��"��� �
(�� �" ��� ��!�0�* ��"��!' �0��!' ���� ��#���$� �!� �
����- ���� ���#��" �!� �E������ ��!!% �F���% �E���' �

 !��!� �H����+ ��!'�#��+ ��0!#� ���� ��'��#� D
�!����* ��#���$� �!� �����- ���� ��!��!'��$ ���0�� �

�"������%�% ��! �"�!' ���� ������� ��!#�����" �
�� ��!!% ���% ��!�)�!!% �'�!��"��� �(�� �" �BC

I������ ���������� ��	
���
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