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THE MONTH IN BRIEF
understand the labour position in 

I November we must return to the dull old 

business of examining statistics. The cost 
of living is falling ; so too are wholesale prica. 
Industrial disputes In November were twice 
the number in October and the workpeople 
Involved ^as less than one^ixth of that in the 
previous month. Labour In the cotton mill­
industry Is plentiful and still in demand. The 
yam spun and the goods woven in the seven 
months April to October are astonishingly 
eood. Tke gist of the statistics Is that thwe 
has been a considerable Increase In production 
as compared with even last year. At the same 
time there Is no decided spirit of optimism. 
Indeed In some quarters constant carping, 
never a wholesome occupation, has beornie 
a little more noticeable.

The solemn fact Is that although India has 
enjoyed a satisfactory monsoon her customo's 
abroad are not anxious to make thar usual 
purchases. A committee of business-men 
representing the Chamber of Commerce of 
the United States has Issued a report based on 
a tour In Europe. They say that upon a 
conservative estimate the consumption of 300 
million people in Europe has been reduced to 
not over 30 per cent of what It was before the 
war. On an examination of the national debts 
of one hundred countries It will be found that 
thew are nearly ten times as great as at the 
bemnning of the War. Germany, formerly 
a large buyer of our products, showed signs 
of resuming purchases. The vagaries of the 
mark In recent weeks have precluded business 
of a sabsfactory nature.

The Balancz or Tkadc

The foreign trade h^es are an inttfestsng 
barometer aind the IcdLoM^g tables nve the 
latest figures for (I) India, (2) Bombay, and 
(3) Karachi
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(a) A minus indicates an excess of imports over exports.
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spasmodic activity. The average market quota­
tion of 65 cotton mills companies at the end of 
November was Rs. 1,867 as against Rs. 1,972 
at the end of October, Rs. 1,875 at the end 
of September and Rs. 1,852 at the end of 
August. The average amount paid up has 
remained at Rs. 383 per share since August.

India therefore is again faced with an 
adverse balance of trade which does not 
make very encouraging reading.

Business Conditions

While exchange was at Is. 4j^d. for 

telegraphic transfers in Bombay on London 
in the first week of November, a month later 

the rate had fallen to Is. 3gd. Two months 

ago the rate was Is. 5^(/. The statement 

of bank clearings for November differs in no 
essential degree from that of the previous 
month in reflecting the comparative Inactivity 
which is being experienced mainly. If not 
wholly, as an outcome of conditions abroad. 
Bank clearings in Bombay and Karachi as in 
Calcutta and Rangoon were below the October 
level, and the only point that calls for remark 
Is that while the monthly clearings in Calcutta 
have consistently fallen since August those of 
Bombay have shown an upward and downward 
or seesaw course. Money in Bombay has been 
very easy during the last three or lour months 
as it ordinarily is during the monsoon. This 
year however with the stagnation of trade, 
funds have greatly accumulated. For the 
financing of cotton and other crops, however, 
the movement of currency from Bombay up- 
country is taking place. The rupee portion of 
the paper Currency Reserve in Bombay has 
fallen from Rs. 26 crores on the 31st October 
to Rs. 24 crores at the end of November. 
On 7th December the figure was Rs. 23 crores. 
In the share market there has been only
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Industrial Disputes

Labour in Cotton Mills

On pages 49—51 data showing the pro­
duction of the cotton mills of the Presidency 
are set out. These data are a valuable index 
not merely of the state of the trade but also of 
the demand for labour in this important 
industry.

Wholesale Prices

Millions of lbs. 
of yarn spun.

Millions of lbs, 
of woven goods 

produced.

Seven
1
months ended 
October.

Seven months ended 
October.

1919. 1920. 1921. 1919. 1920. 1921,

Bombay Island 206 197 206 125 112 129
Ahmedabad 42 42 50 47 43 50
Other centres 30 29 34. 19 17 20

Total Presidency .. 278 268 290 1 191 172 199

The wholesale index number for 43 articles 
was 193 in November taking July 19l4 
as 100. Food articles stood at 193 or 2 per 
cent above the level of the previous month 
and non-food articles at 192 or 4 per cent 
below the previous month’s figure. As com­
pared with the corresponding month of last 
year, prices have fallen 5 per cent.

The Level of Retail Prices

In November the average level of retail 
prices of all the commodities taken into account 
in the cost of living index for Bombay was one 
point or less than 1 per cent below that in 
October 1921. The level, taking 100 to re­
present the level in July 1914, was 182 for all 
articles and 179 for food only. The articles 
have been given the relative importance which 
each bears to the aggregate expenditure..

The total number of industrial disputes 
in progress Involving a stoppage of work was 
30 in November and the number of workpeople 
involved in all disputes was approximately 
8,000 as compared with 51,000 in October 
1921. The estimated aggregate duration of 
all disputes during November was approxi­
mately 62,000 working days as compared with 
232,000 in October, a decrease of 73 per cent. 
The estimated aggregate duration of all dis­
putes from April 1 st to the end of November 
was 1,245,841 days. Detailed information 
will be found on pages 45—48.

INTERNATIONAL LABOUR 
CONFERENCE, 1921

Draft Conventions and Recommendations

The following draft Conventions and 
Recommendations were adopted by the Third 
International Labour Conference which met 
in Geneva during October and November 
1921:-

Conventions

(1) Minimum age of trimmers and stokers
in ships.

(2) Medical inspection of children
young persons in ships.

(3) Use of white lead In painting.

Agricultural Workers—
(4) Right of association.
(5) Workmen’s compensation.
(6) Employment of children.

(7) Weekly rest in industrial undertakings.

Recommendations

Agricultural Workers—
(1) Technical education.
(2) Unemployment.
(3) Social Insurance.
(4) Night work of children.
(5) Night work of women.
(6) Maternity.
(7) Living-in conditions.

(8) Weekly rest in commercial establish­

ments.
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Among the Resolutions adopted were the 
following:—

(1) Competence to deal with agricultural
labour questions.

(2) Agricultural hours to be put on a future
agenda.

(3) Anthrax: Further investigation.

(4) Night work of children in devastated

areas.
(5) Distribution of raw materials.

(6) Unemployment.

(7) 36-hour weekly rest.

BOMBAY CENSUS

The Superintendent of Census for the 
Bombay Presidency (Mr. Sedgwick) gives the 
total population of Bombay City at this census 
as 1,175,914. Of these, 771,332 are males • 
and 404,582 females. He points out that 
the sex composition of the resident popu­
lation is highly abnormal, the ratio of males 
to females being very high. In past censuses 
the disparity was pronounced as will be seen 
from the following table

Percentage of males and females to total resident 
population of Bombay City, 1872—192!

and Males. Females.
! Males.

Females.

1872
i 60-5

39-5 1901 60-5 39'5
1881 : 59 41 1911 64 36
1891 : 62 i 38 1921 65 35

The 1901 figure is interesting because at 
that census 114,000 persons, mainly males, 
are estimated to have migrated owing to 
plague. Mr. Sedgwick concludes that there 
is a slow enhancement of the disparity 
of the sexes, a movement that must have com­
menced long before 1872. For comparison 
the following percentages are not without 
interest:—

Males. Females.

Karachi Municipality (1921) 59 41
Calcutta Municipality (1911) 68 32
Madras(1911) 51 49
London (1911) 47 53
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Wholesale prices index numbers in Bombay by groups from January 1920

Prices in July 1914 = 100

Nott.—The figure* of 1921 in heavy type indicate the highaat peak reached above the peak of 1920 which i* alto shown in heavy type.

Months. Cereal*. Pulse*. Sugar.
Other 
fo^.

Total 
food.

Oil- 
*ec<l<.

Raw 

cotton.

Cotton 

manu­
facture*.

Other 
textile*.

Hide* 
and 

skitu.

Metal*.

Other 
raw and 

manu­
factured 
article*.

Total

Doss­
food.

CmI 
aaengt

1920
January 184 178 323 202 215 210 202 31? 153 196 297 200 241 a
rebruary 167 192 305 189 203 194 179 301 164 167 277 197 228 2W
March 152 186 289 188 190 177 170 306 189 175 259 189 224 211
April
May

162 178 329 178 201 173 149 314 270 214 279 191 238 224
166 171 397 173 211 179 168 305 175 113 284 204 220 217

June 161 152 420 170 213 173 159 310 178 172 294 196 227 22
July 151 145 452 181 216 171 144 318 179 164 288 208 222 a
August 163 155 456 184 225 173 132 306 183 133 257 209 212 217
September 164 156 470 184 228 189 139 295 186 119 237 209 212 211
October 167 156 385 163 208 178 135 293 186 145 247 216 211 2W
November 166 160 312 158 193 164 134 287 184 188 240 202 209 2M
December 154 160 255 141 173 148 122 284 181 175 239 204 203 192

1921 
lanuary 158 160 306 146 185 138. 120 274 163 148 233 216 195 191
February 159 145 324 149 188 133 no 265 163 172 234 216 193 191
March 156 139 338 150 189 129 108 256 163 152 246 216 190 190
April 
May

173 149 329 164 199 146 112 267 163 169 247 216 198 191
173 151 314 162 196 150 115 272 142 166 248 232 200 199

June 184 158 267 169 194 161 126 270 109 141 239 222 205 197
July 186 151 234 185 191 171 137 269 138 156 244 206 203 199
August 216 166 229 181 205 160 137 267 138 160 242 210 202 20)
September 1 212 169 230 174 202 150 217 265 138 180 240 206 211 207
October 192 1 164 207 180 189 130 169 27) 138 182 209 202 199 195
November 1 196 i 175 203 190 193 129 170 263 138 163 204 198 192 193

Retail prices of articles of food in Bombay in July 1914, October 1921 

and November 1921

The prices quoted are for local Weights and measures.

I I

■Articles. Grade.
Equiva- July i October November
lent In 1914. 1921. 1921.
tolas.*

Inaease + or 
decrease — in Nor«a». 

her over or below

October

the cost of living

AU articles

In November 1921 the average level of 

retail prices for all the commodities taken into 

account in the statistics of a cost of living 

index for the working classes in Bombay was 

I point below that in the previous month. 

Taking 100 to represent the level in July 1914, 

the levels in the last two months were 183 in 

October and 182 in November. The general 

index is still 6 per cent below the high-water 

mark reached in October 1920 and less than 

I per cent below the twelve-monthly average 

of 1920.

Except for gram which remained stationary, 

and wheat and turdal which rose 6 points 

each, there was a fall in the prices of food­

grains varying from 5 to 17 points as com­
pared with prices in October. The price of 

rice fell 5 points, jowari 12 points and bajri 
17 points. The prices of tea, mutton, milk, 

cocoanut oil, kerosene oil and firewood remain­
ed at the level of the previous month. Refined 

sugar prices continue a downward movement. 
There was a rise of 20 per cent in the price of 

potatoes.

Wheat 
Jowari
Bajri 
Gram 
Tur dal 
Sugar (raw) 
Sugar (refined) 
Tea 
Salt 
Beef 
Mutton
Milk 
Ghi 
Potatoes 
Onions 
Cocoanut oil

. Rangoon Small-mill

. ! Punjab Pissi
Rangoon

. i Ghab

. Punjab red

. Gawnpore

. Sangli, middle quality . .1
.. java, white
.. Ceylon, middle quality ..I 
.. Bombay black
.. Crawford Market
.. ,. Average for sheep and goal
.. Medium
.. Belgaum Deshi
.. Mettuppalayam
.. Nuik
.. Middle quality

As. p. As. p. As. p. As. p.

212 5 10 9 5 9 2 +3 4
204 5 10 10 8 11 0 +5 2
208 4 3 8 10 8 3 -+4 0
196 4 7 10 3 9 7 + 5 0
200 4 4 9 5 9 5 +5 1
196 5 II 9 10 10 2 1 +4 3
28 1 2 2 8 2 8 ! -Fl 6
28 1 1 2 3 2 0 -t-0 II
39 7 10 10 1 10 1 •+2 3

172 1 9 2 4 2 6 -1-0 9
39 2 6 5 1 5 0 -F2 6
39 3 0 7 6 7 6 +4 6
56 2 9 5 0 5 0 4-2 3
28 7 1 II 2 10 8 4-3 7
28 0 8 1 3 1 6 4-0 10
28 0 3 0 10 0 10 4-0 7
28 3 7 . 4 0 4 0 4-0 5

The articles included in the index are 
cereals, pulses, other articles of food, fuel and 

lighting, clothing and house rent. The articles 
have been given the relative Importance which 
each bears to the total aggregate expenditure. 
No allowance is made for any change in the 

standard of living since July 1914.

July 1914 = 100

October 1920 .. 193 May 1921 .. 167
November >, .. 186 June .. 173
December ,. .. 181 July .. 177
JsDiitry 1921 ... 169 August .. 180
Februtry ,. .. 162 September .. 185
March .. 160 October .. 183
April „ .. 160 November .. 182

>EX FOR NOVEMBER 

one point

1921

Food only a • 79 per cant

The following table shows the price

levels of articles of food in October and Nov*

ember 1921 as compared with that fev July

1914 which is taken as 100. The levels

are calculated from the prices of articles

per standard (or railway) maund or seer on

page 8.

i taaaM(4) 
«diBaM(>)

(ft Otbhar
1921

IW 
Ur

d gMM 
aNasaalar

1921 aar «hda>
Ociahar

1921

Rice

)
1

■1 100 l» IM -)

Wheat .| too 187 19) + 8

Jowari 1 100 19) 18) -12

Bajn j 100 24) 228 -17

Gnm ] 100 218 218 ••

Turdal : 100 178

Sugar (raw) 100 22) 220 -)

Sugar (refined) 100 212 191 -21

Tea 100 129 129

Sab 100 127 1)4
i

+ 7

Beef 100 20) 200 - )

Mutton 100 229 j

Milk 100 191 ■ 191 i ••

Chi 100 158 150 i -8

Potatoes , .. 100 196 1 236 1
1

+40

Oniens 100 386 383 - )

Cocoanut oil 100 112 { 112 1

All food artidafuBigtlld 

average) 100
180 j 179 - 1

oi the index oumher ww pwbwW ' 
September.
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RETAIL PRICE STATISTICS
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INDEX NUMBERS OF INDIAN PRICES

The Depart went op SrAUSTics Figure
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cotton

Imported articles, 11 in number. Include the 

following

l7\l)OHR«a CAZli'ITE

I bo Bombay weigblirig was i ah iilalrd on all> 
India idnsiiniplion,

I bo prices are llioacof the Triplicane Urban 
(io-oprralive .Soi ielyor of ibe Moore Market, 
except for t b/lhiit^ and bouse rent.”

WHOLESALE PRICES IN INDIA AND 

FOREIGN COUNTRIES

Un 43 will be found the index riurnbers 

Bombay) and in 
foreign (oimtries with tbe absolute and secon- 
<lary maxima indicated in heavier type. fjuk 
of uniformity in tbe nimiber and nature of 
articles taken into account, and tbe rnetbod of 
combining siicii data suggests tbe need for 
caution in making comparisons between the 
index numbers of different countries.

In almost all countries wholesale prices 
reached the maxininni In 1920. In India 
bowever tbe date when tbe peak was attained 
almost syiK broniz.es with tbe date of tbe signing 
of the Armistice in 1918 and is, therefore, 
earlier than in many other conntrles.

I be following table shows in order of magni*' 
tilde tbe bill in wholesale prices in tbe coun­
tries lor wbicb recent data are available ;—

COMPAKA nVE PRICES

f'roiii tlio (ollie below it will | 
(nhing (be reloil fotni pnen in fit,, f i 
Oclober nnd November 1921 erjuflJ 
Abrnexlabad nIiowh (be biirbeat ride <.>,j I 

jiur nnd Koroelu a 
Am (omparerJ wilb Bombny bowever tbe"'/^X 
in AbmerJobflJ wam not no bigb in N ' 
na it wax irt October.

boMllAY, KaMACHI. AiIMKDAHAO ANO

On pauc 44 will he found italiitlu of frxxJ

India, and art r
general interest to t

in view of ifietr

Zndu nui^ti el InJien i^lai

of wholesale prices In India

Avrrflyr priced lof 1913— HX)

yraf III Dr. rr»«»
Iriiiif

in point! iJ«elin«

I’nr* 
(«nl- 
nu*!

HiiiiilMy tnittn in 1921

Arln.laa,

Ciiraak
Hitt
Wliaal

lajri
Aveiana- Ofaala,,!

I'iiIm*- 
(imii ,,
I nr-flal , <
Avi^f»K» I'liliM ,, 

Ollwif arlii loa nf Int/il— 
Hiiipit (fnlinatlf ,, 
Juitoffiul) 
Im ,,

Hall

Miilltni ,,
Milk 
Glii 
I'.Halnaa ,,
Onitfti! ,,
CtKoinut oil ,,

AvaraK* Otiitt tflltla^
III linnl ,,

Avuago All
■rlklaa , ,l

lliiinlity pricM in N«vaml)« 1921

C«rMl»—

fhese are official prices supplied through the

Director of Agriculture to t

snd arc averages of prices taken eight limes a 

month from retail shop-keepers patronized 

hy the labouring classes, I hese towns are

selected because they arc the mainspring of 

Industrial activity in the Presidency,

The articles selected arc those commonly

consumed by the working classes, 7 he index

number is based on the pricca for seventeen 

commrxlitics and is the simple arithmetic 

average of the percentages of prices of the 

several articles as compared with the prices 

for July 1914, which being the pre-war month 

is taken as the base.

In November 1921 the unweighted food 

Indexes for Karachi, Ahmcdabad and .Sho-

Iqjur show a fall from the previous month, 

Tlie index for Bombay records no change. 

The trend of prices of " other articles of fw 

Il similar to the total food index in all the places 

except Bombay, In the group “ Ccreala 

there was a fall in all the towns. The “nulsci 

group registers a rise in Bombay and .Sholap 

hut a fall in Ahmcdabad and Karachi,

NnrwavOi) 
India (Itiiiiil

Hwmian ..
Ilnilail Kiiid'lnni

llliir 20 W, IK2 1(14
April 20 313 176 137

Muy 20 272 152 120

April 20 5(17 342 245
Mflii 1 20 321 207 114
Mfly 20; 2r.3 172 91
Hflpi 20, 425 2117 11(1
H«pi 111' 2r»3 207 1 56

(«) Avni«i(«i llwfliiilisr 1913 "■Jitiio 1914 •• ((>) July

liivMiU J, .

tuSa^ It

191 Uft l«
IM 117 ' 14)
M 114 1 147
IM 1)2
IS) 2)6 ' IS4
IJll Ihl 1 IM
IW j 2» i
277 274 ! Tth
2SI ») ai

For purposes of czanparison with the whole­

sale index numixrrs of fweign countries 

published on page 43, the figures in the alx/ve 

table are expreieed below as percentages of 

1913 prices

The 28 article* of export are :—(l) rice,

Ymi.
Lipniud ImM/itil fjfliwil 

in4n(J9 
Ulld!!.

tiiiiitt 
(2a).

i Ulltltt 
( (11).

191) ..j IW 100 100
1914 ,, ., 104 <n 10)
191) 101 '2’ 1 106
1916 .. 106 202 i 129
1917 no 224 ; 1)7
1918 .. 129 247 1)7
1919 .. IM 2)4 19)
1929 ..> 192 2V) 1 197

50
44

44

42
36
35
32
21

KX).

It will be seen dial tbe fall of wbolcsalc prices 

ban not been HO severe in India as in many oilier 

...................... Tlie (all is greatest in Sweden, the 

U. K. and VbS.A. followed closely by France.
'countries.

1914

AvfiraK*~OirMli 
I*iiIm«—

(irain 
'I'nr-ilal

Avrragn—PulMa 

(Jlliar artiflaanl (wid 
SiiKar (ralinaiJ} 
Jaierl (GiilJ 
I na 
Hall 
HmI 
Miillnti 
Milk 
Gl.i 
I'lilatnaa 
Oiiinna 
(yxoniiiil nil 

K^tnnuit Olliar arlit 
nl I null 

Avarai* -All 
artklaa

The following summary table shows the 

unweighted index numbers of 28 exported 

articles, 11 Imported articles, and all articles 

(39) combined with the prices In 1873 taken 

as IfX), 'fhe year 1873 was chosen as standard 

Bd it was condidcred to be a normal year with 

the additional advantage of being the one In 

which silver fell as a result of the policy of 

demonetisation pursued by Germany and other 

countries. These figures have been taken from 
the publications of the Department of Statistics,

I hnaeed, UJ rapeseed, (13) scsamum, 

pyseed, (15) castor oil, (16) j 

lute (gunny hags), (18) 

1^ cotton yarn, (20) T cloth, (21) silk (raw), 

22) wozJ (raw), (23) hides (ww), (24) skins 

dressed), (25) coal, (26) lac, (z7) saltpetre and 

28) Indigo.

(I) sugar (Mauritius), {2} salt, (3) grey 

shirtings, f4) grey yarn, (5) coloured

broniz.es
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